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Emerging Economies are slowing down

Emerging Countries China India Brazil Russia

Emerging Countries Growth
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China:
Corporates highly impacted by economic downturn

Hit Sectors Resilient Sectors
Textile-Clothing Pharmaceuticals

Other Light Industry
(toys…) Agricultural Products

Automotive Environment

Construction
and related Sectors

Energy

Infrastructure

China Survey 2008: 
The Most Risky Type of Corporate

State Owned
Company
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India:
Are Companies more resilient than the Chinese ones?

Major Reasons
for Non-Payments

Main Reasons for Financial 
Difficulties
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Emerging Asia:
Country and Business Climate Rating

CC CCCCPakistan
DCCCC C Bangladesh
CB B B BBVietnam
BBBBBBSri Lanka
BBBBBBPhilippines
CBBBBBIndonesia
BA3 A3A3A3A3China
A3A3A3A3A3A3Thailand
A4A3A3A3A3A3India
A2A2A1 A1 A1 A1 Taiwan
A3A2A2 A2A2A2Malaysia
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A1A1 A1A1A1A1Singapore
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Russia:
Corporates hit by the crisis

Hit Sectors Resilient Sectors

Retail Oil and Gaz

Automotive Agrofood

Metal

Construction
and related Sectors

External Debt of Russian Entities
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CIS:
Country and Business Climate Rating

DDDDDDUzbekistan
CC CCCCUkraine
CCCCCCAzerbaidjan
BB BBBBRussia
BB BBBBKazakhstan
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Latin America:
Vunerable to falling raw material prices
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Latin America:
@Country and Business Climate Rating

A4BBBBBUruguay

CDDDDDBolivia
CCCCCCEcuador
CCCCCCVenezuela
BCCCCCArgentina
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Credit to Private Sector / GDP
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Middle East and North Africa:
Somewhat resilient…
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Middle East and North Africa: 
@Country and Business Climate Rating

A4A4A4A4A4A4 Tunisia
A4A4A4A4A4A4Morocco
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DCCCCCYemen
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BBBBBBEgypt
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DDDDDDIrak
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DCCCCCLibya
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Sub-Saharan Africa:
Spared by the crisis?
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Sub-Saharan Africa:
@Country and Business Climate Rating

CD D D D DCôte d'Ivoire
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